INDEMNITY

General Indemnity. Licensor agrees, at its expense, to defend, indemnify and hold the Company and its directors, employees and agents harmless from and against all liabilities, damages, costs, fees and expenses, including reasonable attorneys' fees, incurred as a result of any claims or demands arising from or in connection with (a) any breach by Licensor of the terms of this Agreement, if liability on any such claim would have been avoided by Licensor’s compliance with the terms of this Agreement; or (b) any use by End Users of any product not licensed by the Company but used in conjunction with the Software upon the recommendation of Licensor, if liability on any such claim would have been avoided by the exclusive use of the Software.

AUTHORIZED CAPITAL

The authorized capital of the Company is the nominal value of company shares, acquired by shareholders. The authorized company capital determines the minimal amount of Company property, which guarantees the interests of its creditors. 

At the establishment of the Company and in order to guarantee its activities at the expense of shareholders’ contributions, authorized capital is formed to the amount of ____________, divided into 100 (one hundred) ordinary registered shares with a nominal value of __________ each. 

COMPANY FUNDS

The company shall have a reserve fund, amounting to 15% of the authorized company capital. 

The reserve fund shall be formed by means of compulsory annual provisions of 5% of the net company profit. Provisions for the reserve fund shall be made until it reaches the amount stated in Article 6.1. of  this Articles of Association. 

The purpose of the company reserve fund is to cover losses as well as to acquit company bonds and to buy company shares back in case there are no other possibilities. 

Other funds can be established in the Company, which are specified by company documents, approved by the general assembly of shareholders. 

FORCE MAJEURE
"Force Majeure" shall mean an occurrence beyond the control of the Parties which renders continuance of the Work impossible and shall include, but not be limited to: acts of God; war declared or not; strikes; quarantine; epidemic; blockade; civil disturbance; riots; insurrection; fire; delays, action or inaction by a governmental agency; rules or regulations of any governmental authority having or claiming jurisdiction, flood, perils of the sea including but not limited to: tsunami, high-tide, ice-covered sea; earthquake; compliance with which makes continuance of operations impossible.  Inability of either Party to secure funds, arrange bank loans or other financing, or to obtain credit shall not be regarded as Force Majeure.  Mechanical or structural failure of Contractor's or its Subcontractors' equipment shall not be regarded as Force Majeure unless caused by a Force Majeure occurrence other than mechanical or structural failure of Contractor's or Subcontractor's equipment.

